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LOUISVILLE REGIONAL AIRPORT AUTHORITY
SPECIAL BOARD MEETING
DECEMBER 3, 2025

The special meeting of the Board of the Louisville Regional Airport Authority was held on
December 3, 2025. Chairman Dale Boden convened the meeting at 11:02 a.m. via Zoom
videoconferencing software.

Board members present: Mr. Cleo Battle, Mr. Dale Boden, Mr. Chris Carmicle, Ms. Marcia Dall,
Mr. Mitchel Denham, Ms. Laura Benson Jones, Mr. Brian Lavin, Mr. John Sistarenik and Mr.
Mike Ward. Not in attendance: Mr. Mark Blieden and Mayor Craig Greenberg. Mr. Morgan Ward
attended as counsel to the Board.

Staff Members in attendance: Ms. Pat Apone-Scanlan, Ms. Tairra Bridgewaters, Ms. Dodie Caulk,
Ms. Natalie Chaudoin, Ms. Jorgie Dermody, Mr. Raymond Gaddie, Mr. Jonathan Giardina, Mr.
Anthony Gilmer, Chief Josh Grimes, Mr. Kyle Hartlage, Ms. Noel Jolly, Mr: Dan Mann, Ms. Kim
Pemberton, Ms. Brenda Perry, Mr. David Prince, Ms. Beverly Santamouris, Ms. Megan Atkins
Thoben, Mr. Adam Thomas, Mr. Darrell Watsony-and Mr. John Wilson.

Also in attendance: Ms. Danielle Buehler, Ms. Wendy Harrower, Ms. Kelly Jost, A. McPherson,
Ms. Brenda Medina, Mr. Pat Miles, and an unidentified person from WAVE TV.

Prior to the consideration of the minutes, Chairman Boden observed a moment of silence for the
victims of the UPS tragedy and their families.

Following the moment of silence, Chairman Boden requested that Mr. Mann provide a brief update
regarding the incidentand the ongoing cleanup.

Mr. Mann provided the Board members with a brief background on the incident. Mr. Mann
thanked the Authority’s Public Safety team and the Air National Guard who were the first
responders to the scene. The Public Safety team were out the door moving to the scene within a
minute of the incident. He advised the Board that the Air National Guard’s fire trucks responded
off airport which does not typically occur. Within a minute of our staff and the Air National Guard
arriving at the scene mutual aid departments began arriving, so it was a rapid emergency response
to the incident.

Mr. Mann then thanked the National Transportation Safety Board (NTSB) and Todd Inman, the
head of the NTSB. With NTSB’s support and the support of the Federal Bureau of Investigation
(FBI), staff had the crosswind runway 11/29 open within 11 hours of the incident. Agents from
the FBI were out in the airfield in the middle of the night with Operations and Maintenance staff
to determine if items on the runway were debris or evidence so that the runway could be cleared
and reopened, and NTSB was on-site by 10:00 am the next morning to begin their investigation
and enable the Authority to reopen the other runways.
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Mr. Mann advised the Board that one of the members of the Authority’s staff lost a family member
in the incident.

Secretary/Treasurer Carmicle thanked the Authority’s leadership team and the Public Safety
department and other first responders for their courage and compassion. He stated the leadership
the team showed in a terrifying moment meant more than words could express to this community.

The Board then discussed the need to publicly acknowledge and thank all the people who worked
together to respond to the incident. Mr. Mann indicated that he would have the Authority’s Public
Relations staff work on ideas for how the Board could thank and acknowledge the first responders
and other groups.

CONSIDERATION OF MINUTES

On motion duly made and seconded, the minutes of Board meeting held September 17, 2025, were
unanimously approved.

AUDIT COMMITTEE

Audit Committee Chairman Brian Lavin advised the Board that the audit findings were presented
to the Audit Committee on November 6, 2025. There were three audits conducted: an audit of the
financial statements, an audit of Federal expenditures and a passenger facility charge audit. All
three audits received clean, unmodified opinions, which is the best opinion the Authority can
receive. There were no internal‘control findings in the financial statement audit, and there was no
non-compliance matters identified in the audit of the Federal expenditures or in the audit of the
passenger facility charges. The Committee recommended that the Board accept the Fiscal Year
2025 Audit as it stands. On motion duly made and seconded, the Board accepted the Fiscal Year
2025 Audit.

CONSENT ITEMS

The Board chose to consider all the consent agenda items as one item, after moving consent item
6: Cotporate Hangar, LLC Third Amendment to Lease to the action agenda:

1. ERMC Aviation, LLC — In-Line Baggage Screening System Operation and
Maintenance Services Agreement Third Amendment — Louisville Muhammad Ali
International Airport — Approval

The Louisville Regional Airport Authority (the “Authority”) has a contract with ERMC Aviation,
LLC (ERMC) of Grand Prairie Texas to provide daily maintenance of the In-Line Baggage
Screening System (ILBSS), for the Louisville Muhammad Ali International Airport. The contract
was approved by the Board in June of 2024 for an initial three-year term and a total contract value
of $2,708,959.80, with two renewal options of one-year each. In November 2024, the first
amendment was executed to expand the scope of services, increasing the contract total by
$210,099.



LRAA Special Board Meeting
December 3, 2025
Page 3 of 11

The ILBSS has provided all checked baggage screening activities since September 2007. Its
computer software was upgraded in 2020, and the first phase of upgrades to the system’s
mechanical components was approved by the Board in September of 2025. This two-phase project
began with replacing the four baggage makeup carousels. The second phase will replace critical
control components that have reached end-of-life, are no longer supported, or have been
discontinued by the manufacturer.

Given ERMC'’s successful performance and extensive knowledge of the ILBSS, staff seeks
approval to add $1,045,813.33 in additional funds for upgrades to the control system. This third
amendment will result in a new not-to-exceed amount of $5,208,052.13. The necessary budgeted
funds are available to support this service.

Mr. Mann recommended the Board approve the third amendment to the agreement for in-line
baggage screening system operations and maintenance services in the amount of $1,045,813.33
with a new not-to-exceed total of $5,208,052.13; and, authorize the Executive Director to execute
the necessary contract documents subject to review and approval by counsel as to legality of form
and content.

2. Flagship Aviation Services, LLC — Janitorial Services Contract Fifth Amendment —
Louisville Muhammad Ali International Airport — Approval

The Louisville Regional Airport Authority (the “Authority’) currently has a contract with Flagship
Aviation Services, LLC to provide regular daily janitorial services, inclusive of consumable
supplies, for the Louisville Muhammad Ali International Airport and the Authority Administrative
Offices. The contract was approved by the Board in March of 2022 for an initial term of three
years with two renewal options of one-year. The contract had an original not to exceed amount of
$8,627,301.65.

In the four years following the Board’s approval of the contract, there have been four amendments
to the contract to include additional personnel and services to assist with the increased flow of
traffic, and to execute the first one-year extension, which was approved by the Board in March
2025, resulting in an overall increase of $3,259,120.32 and providing a new contract total of
$11,886,421.97.

The Authority continues to experience quality service with Flagship Aviation Services, LLC and
staff recommends a contract amendment to exercise the second one-year extension option and to
increase to the contract amount by $3,329,323.16 for the continuation of services. This request
represents a reduction of approximately $100,000.00, a result of consumable product usage falling
below anticipated expenditures this year.

Mr. Mann recommended the Board approve a one-year extension of the Janitorial Services
Contract with Flagship Aviation Services through April 30, 2027, with a new not-to-exceed total
of $15,215,745.13: and authorize the Executive Director to execute the necessary contract
documents subject to review and approval by counsel as to legality of form and content.
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3. Atlantic Aviation North America 2 Inc. — Fixed Based Operator Lease Agreement
Amendment — Louisville Muhammad Ali International Airport — Approval

The Louisville Regional Airport Authority (the “Authority”) and Atlantic Aviation North America
2 Inc. formerly known as Macquarie Aviation North America 2, Inc. (“Atlantic Aviation™) are
parties to the Fixed Base Operator Lease Agreement, dated September 14, 2016, (the
“Agreement”) at Louisville Muhammad Ali International Airport. The initial term of the
Agreement expires August 31, 2026; however, the Authority, at its sole option; may renew the
Agreement for two additional five-year terms.

Under the Agreement, Atlantic Aviation is responsible for collectingand paying various rents and
fees, including Concession Fees, Ground Handling Fees, Landing Fees, Parking Fees, Fuel
Flowage Fees, Ground Rent, Hangar Rent, Terminal and GSE Building Rent, Awviation Fuel
Storage Rent and Diesel/Gasoline Fuel Storage Rent.

The Agreement also establishes pricing controls that Atlantic Awviation must adhere to.
Specifically, Atlantic Aviation is required to obtain written approval from the Authority before
increasing the price of any product or service sold or offered at Louisville Muhammad Ali
International Airport, including special eventpricing.

Given the complexity, operational risk and investment required by Atlantic Aviation in connection
with large-scale events, the Authority’s staff and Atlantic Aviation have negotiated an Amendment
to the Agreement. The proposed Amendment would exercise the first five-year renewal term and
establish new concession fees for large-scale events. The Concession Fee would be reduced from
75% to 10% of the gross receipts collected by Atlantic Aviation for such large-scale events. The
Authority shall have soledetermination of what constitutes a large-scale event.

Mr. Mann recommended that the Board approve the Amendment to the Fixed Base Operator Lease
Agreement with Atlantic Aviation North America 2 Inc.; and authorize the Executive Director to
execute the necessary contract or other documents subject to review and approval by counsel as to
legality of form and content.

4. Lamar Airport Advertising Company — In-Terminal Display Advertising Concession
Agreement Second Amendment — Louisville Muhammad Ali International Airport —
Approval

The Louisville Regional Airport Authority (the “Authority””) and Lamar Airport Advertising
Company (“Lamar”) are parties to an In-Terminal Display Advertising Concession Agreement
dated January 24, 2017, as amended and assigned, dated July 1, 2017, and further amended on
February 5, 2024 (the “Agreement”).

The specific terms of the Agreement include: (i) a minimum monthly guarantee in the amount of
$27,000.00 and (ii) a concession fee structure as follows: 50.0% of monthly gross receipts from
$0.00 to $750,000.00, 70.0% of monthly gross receipts from $750,001.00 to $1,000,000.00 and
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75.0% of monthly gross receipts in excess of $1,000,000.00. The term of Agreement expires
January 31, 2029.

In connection with the ongoing terminal enhancements and impacts to existing advertising
locations, staff recommends extending the term of the Agreement from January 31, 2029 to
January 31, 2033. Additionally, staff has negotiated an additional minimum capital investment by
Lamar in the amount of $300,000.00.

Mr. Mann recommended that the Board approve the Second Amendment to the In-Terminal
Display Advertising Concession Agreement with Lamar Airport Advertising Company which
extends the term of the In-Terminal Display Advertising Concession Agreement through January
31, 2033 at the financial terms described above; and, Authorize the Executive Director to execute
the necessary contract documents subject to (i) the review and approval by counsel as to legality
of form and content and (ii) the Authority receiving the FAA’s approval to enter into the Second
Amendment to the long-term exclusive In-Terminal Display Advertising Concession Agreement.
Provided the FAA does not approve the Second Amendment to the long-term exclusive In-
Terminal Display Advertising Concession Agreement, the Authority shall incorporate language in
the Second Amendment that amends the permitted uses and privileges from exclusive to non-
exclusive.

5. BF Air, LLC — Third Amendment to Lease — Louisville Muhammad Ali International
Airport — Approval

The Louisville Regional Airpott Authority (the “Authority”) and BF Air, LLC (“BF Air”) are
parties to a Lease, dated March 25, 1996, as amended October 23, 2008, and April 25, 2016 (the
“Lease”), for a 65,105 square foot tract of land at Louisville Muhammad Ali International Airport.
The term of the Lease expires April 30, 2031; however, BF Air has the option to renew for one
additional five-year term. The current rent is $4,106.90 per month.

In anticipation of the expiring term, the parties have negotiated and agreed upon a Third
Amendment to Lease which: (i) extends the term through April 30, 2046; and (ii) establishes the
procedure for determining the Fair Market Rent, which includes the entire parcel of ground and all
improvements thereon, for the final 10-years of term.

Mr. Mann recommended that the Board approve the Third Amendment to the Lease with BF Auir,
LLC; and authorize the Executive Director to execute the necessary contract or other documents
subject to review and approval by counsel as to legality of form and content.

6. Corporate Hangar, LLC — Third Amendment to Lease — Louisville Muhammad Ali
International Airport — Approval

This item was moved to the action agenda.

7. Republic Airways Inc. — Second Amendment and Assignment of Lease and Release —
Louisville Muhammad Ali International Airport — Approval
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The Louisville Regional Airport Authority (the “Authority””) and Republic Airways Inc.
(“Republic”) are parties to a Lease dated April 21, 2008, as amended on January 9, 2009, and
further amended and assigned November 1, 2020 (the “Lease”). The Lease includes a 274,428
square foot tract of land, including the approximately 54,137 square foot maintenance hangar
located thereon at Louisville Muhammad Ali International Airport. The term of the Lease expires
October 31, 2026; however, Republic has the option to renew for one additional two-year term.
In anticipation of the expiring term, the parties have negotiated and agreed upon a Second
Amendment and Assignment of Lease and Release which: (i) extends the term through October
31, 2038; (ii) provides a rent abatement in the amount of $121,733.00 to offset costs associated
with repairing the fire suppression system; (iii) requires Republic to reimburse the Authority in
the amount of $45,630.00 for deferred maintenance items; and (iv) obligates the Authority to
conduct an approximately 5,300 square foot vehicle parking lot expansion.

Mr. Mann recommended that the Board approve the Second Amendment and Assignment of Lease
and Release with Republic Airways Inc.; and authorize the Executive Director to execute the
necessary contract or other documents subject to review and approval by counsel as to legality of
form and content.

8. Bond Counsel Services — Approval

The Louisville Regional Airport Authority (the “Authority”) is undergoing transformative airfield,
terminal and landside construction projects with costs totaling upward of $1 billion. To date,
funding of these projects has been a mix of federal, state and local funds, with the Authority’s
portion supplied from accumulated positive income. The increase in future projects and the need
for immediate funds to enable these projects will require debt financing. In anticipation of the
Authority’s financing needs, staff are forming a team of experts to assist in the process. Bond
Counsel is an integral part of this team.

After a review of firms with extensive governmental bond experience, three firms with recent bond
financing experience in our region (CVG and IND) were selected to provide a statement of
qualifications and were interviewed by the Executive Director and Chief Financial Officer: Frost
Brown Todd LLP,/Ice Miller, and Squire Patton Boggs. All the firms exhibited extensive
experience in a variety of bond and financing transactions, consultations on financing matters, and
providing counsel for non-financing activities that are affected by financing transactions. Based
on qualifications and discussions with the firms, Frost Brown Todd LLP was selected for their
experience with airport financing transactions, the Authority’s alignment with the Frost Brown
Todd LLP’s client profile, and their strong presence in the Commonwealth of Kentucky. Services
will be performed according to a fee schedule negotiated with Frost Brown Todd LLP.

Mr. Mann recommended the Board approve the firm of Frost Brown Todd LLP as bond counsel
for future debt financing transactions and related debt services; and authorize the Executive
Director to execute the necessary contract documents subject to review and approval by counsel
as to the legality of form and content.
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9. Noise Compatibility Program Update Consultant Selection — Louisville Muhammad Ali
International Airport and Bowman Field — Contract Award

This project consists of updating the Part 150 Noise Compatibility Program (NCP) for Louisville
Muhammad Ali International Airport and includes reviewing and updating current noise abatement
and mitigation measures along with identification and evaluation of new noise abatement and
mitigation measures for consideration and possible inclusion in the updated NCP. This project also
includes reviewing the current land use in areas surrounding SDF and identifying potential changes
in compatibility as well as comprehensive stakeholder participation and community outreach. The
NCP for Louisville Muhammad Ali International Airport was last updated in 2003.

The Authority issued a Request for Qualifications and advertised it in The Courier-Journal, the
Louisville Defender, and in the Tri-State Minority Supplier Development Council newsletter. The
project was posted on the Authority’s website. Six companies downloaded the Request for
Qualifications from the Authority’s website. Harris Miller Miller & Hansony Inc. (HMMH) of
Burlington, MA was the only company that submitted a Statement of Qualifications. Authority
staff independently reviewed the proposal, determined that it met the submittal requirements, and
are recommending the selection of HMMH to perform the Noise Compatibility Program Update
for the Louisville Muhammad Ali International Airport.

Authority staff and HMMH are currently reviewing the scope of work in accordance with FAA
guidelines and anticipate a final negotiated scope and fee not-to-exceed $900,000. This project
will be 90% funded through a future FAA Grant.

Mr. Mann recommended the Board approve the selection of Harris, Miller, Miller & Hanson of
Burlington, MA to perform the Noise Exposure Map Update for Louisville Muhammad Ali
International Airport in the contract amount not-to-exceed $900,000; and authorize the Executive
Director to execute the necessary contract documents subject to review and approval by counsel
as to legality of form and content.

10. Administration Building Interior Improvements Phase 1 —Bowman Field — Contract
Award

This project includes improvements to the first floor and basement restrooms and their adjacent
areas. The work includes demolition and disposal of existing interior finishes, walls, ceilings,
casework, and related materials, along with necessary surface patching. It also includes furnishing
and installing new interior construction elements such as partitions, ceilings, flooring, doors, trim,
and finish systems throughout the project area.

The LOU Admin Building Interior Improvements — Phase 1 project was advertised in The Courier-
Journal and the Louisville Defender. The project was posted on the Authority’s website. Seven
bids were received. Upon review of all documentation provided, the lowest, responsive bidder was
Redlee Construction Co. of Louisville, KY with a bid price of $583,600. Authority staff and our
consultant have reviewed the bid documents submitted by Redlee Construction Co. of Louisville,
KY, have verified the bid to be responsive, and are recommending the contract award.
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Mr. Mann recommended the Board award the contract for the LOU Admin Building Interior
Improvements — Phase 1 project to Redlee Construction Co. of Louisville, KY at a bid price of
$583,600; and authorize the Executive Director to execute the necessary contract documents
subject to review and approval by counsel as to legality of form and content.

11. HNTB Task Order 16 Planning, Engineering, & Architectural Professional Services —
Louisville Muhammad Ali International Airport — Approval

On November 15, 2023, the Board approved the award of a Planning, Engineering, & Architectural
Professional Services contract with HNTB for a three-year period. The contract requires Board
approval for each Task Order.

Task Order 16 authorizes HNTB to provide design and bidding services for the Construct North
EMAS Runway 17L-35R project at SDF. The project involves the installation ofa new Engineered
Materials Arresting System (EMAS) at the north end of Runway 17L-35R-and will include the
design of the EMAS and modifications to the existing blast pad and approach lighting system. The
negotiated amount for Task Order 16 is $226,600. This project will be 90% funded through a future
FAA Grant.

Mr. Mann recommended the Board approve the above Task Order to the contract with HNTB for
a negotiated amount of $226,600; and authorize the Executive Director to execute the necessary
contract document subject to review and approval by counsel as to legality of form and content.

12. Foth Task Order 19 and Amendment 1 to Task Order 8 — Planning, Engineering, &
Architectural Professional Services — Louisville Muhammad Ali International Airport
and Bowman Field — Approval

On November 20,2024, the Board approved the award of a Planning, Engineering & Architectural
Services contract to Foth for a three-year period. The contract requires Board approval for each
Task Order.

Task Order 19 authorizes Foth to provide design, bidding, and construction services for the SDF
Charter Processing Suite project. The project includes the buildout of the south end of the existing
cargo building; located west of the terminal, for use during charter operations. The buildout will
include reconstruction of existing space including office space, two bathrooms, and various
partition walls. The negotiated amount for Task Order 19 is $68,025.

Atthe June 18, 2025 Board meeting, Foth was awarded Task Order 8 to provide design and bidding
services for the Federal Inspection Station (FIS) project at Louisville Muhammad Ali International
Airport. Amendment 1 authorizes Foth to perform additional field investigation, design, and
bidding services to support the addition of a third gate hold area with a passenger boarding bridge,
a second baggage drop-off and claim device, and development of a third-floor shell space for future
use by the Authority or its tenants. The negotiated amount for Amendment 1 is $685,329, bringing
the total Task Order 8 amount to $4,627,938.
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Mr. Mann recommended the Board approve the above Task Order and Task Order Amendment to
the contract with Foth for a combined negotiated amount of $753,354; and authorize the Executive
Director to execute the necessary contract documents subject to review and approval by counsel
as to legality of form and content.

On motion duly made and seconded, the Board approved Mr. Mann’s recommendations for the
consent agenda items 1 through 5 and 7 through 12. Item 6 was moved to the action agenda.

ACTION ITEMS

6. Corporate Hangar, LLC — Third Amendment to Lease — Louisville Muhammad Ali
International Airport — Approval

The Louisville Regional Airport Authority (the “Authority”) and Corporate-Hangar, LLC are
parties to a Lease, dated October 18, 1995, as amended December 15, 1995 and February 19, 2015
(the “Lease”), for a 83,032 square foot tract of land at Louisville Muhammad Ali International
Airport. The term of the Lease expires February 28,2036. The current rent is $6,922.77 per month.
For your information, the sole member of Corporate Hangar, LLC, is NTS Hangar Corporation.
Vice Chairman Brian Lavin serves as President of NTS Hangar Corporation.

In anticipation of the expiring term, the parties have megotiated and agreed upon a Third
Amendment to Lease which: (i) extends the term through February 28, 2046; and (ii) establishes
the procedure for determining the Fair Market Rent payable beginning in 2036 for the entire parcel
of ground and all improvements thereon (the tenant-constructed improvements become the
Authority’s property in 2036), for the final 10-years of term. The parties continue to discuss certain
rental credits Corporate Hangar, LLC, has requested over the remaining term of the Lease, in
consideration of certain tenant improvements to the hangar.

Therefore, conditioned upon the Authority and Corporate Hangar LLC, satisfactorily concluding
ongoing discussions regarding rent credits, Mr. Mann recommended the Board approve the Third
Amendment to the Lease with Corporate Hangar, LLC; and authorize the Executive Director to
execute the necessary contract or other documents subject to review and approval by counsel as to
legality of formand content. On motion duly made and seconded, the Board approved Mr. Mann’s
recommendation. Viee Chairman Brian Lavin abstained from the vote.

13. Resolution Authorizing Application Submittals for KY Grant Program of 2024 —
Louisville Muhammad Ali International Airport — Approval

The Government Resources Accelerating Need Transformation (GRANT) Program of 2024
established in the Kentucky Cabinet for Economic Development offers funds to support federal
grant matching requirements for projects in the public interest and for public purpose. Authority
staff have investigated the program requirements and determined that federally funded projects for
airfield improvement and safety qualify.
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The Authority has received grants from the Federal Aviation Administration (FAA) for the
Reconstruction of Taxiway B, Phase 2 and Rehabilitation of Runway and Taxiway pavements.
The Taxiway B, Phase 2 project is the continuation of the project to reconstruct and enhance the
Taxiway B pavement and associated lighting, marking and signage. The Rehabilitation of Runway
and Taxiway pavements removes and replaces several slabs of pavement on Runways 17R/35L,
17L/35R and Taxiways C, N and D to maintain the structural integrity of the pavements. Both
projects are to enhance airfield safety and capacity in accordance with the requirements of FAA
Part 139 guidance on runway standards. The FAA grants require a 10 percent match on both
grants, which is $670,228 for Runways 17R/35L, 17L/35R and associated taxiways and
$1,044,445 for Taxiway B, Phase 2. A separate application is to be submitted for each grant match
request. Staff seek board approval of resolutions (copy attached) to authorize the submission of
the GRANT applications to cover the Authority’s match on these projects.

Mr. Mann recommended the Board approve the resolution granting authority for staff to submit a
separate GRANT Program application to the Cabinet for Economic Development for the Taxiway
B, Phase 2 grant match and Rehabilitation of Runway 17R/35L, 17L/35R and Taxiways C, N and
D grant match; and authorize the Executive Director to execute the necessary documents subject
to review and approval by counsel as to the legality of form and content. On motion duly made
and seconded, the Board approved Mr. Mann’s recommendation.

14. Residential Sound Insulation Project No. 2-25-2.1-42 — Louisville Muhammad Ali
International Airport — Contract Award

This project consists of alterations and modifications to 28 dwellings within the Area 1 boundary
of the Residential Sound Insulation Program. Acoustical treatments will be installed in each home
to achieve a reduction of interior noise from aircraft operations. The work includes replacement of
existing windows and.doors, as well as associated mechanical and electrical modifications.

The Residential Sound Insulation Project No. 2025-2.1-42 was advertised in The Courier-Journal,
the LouisvilleDefender, the Tri-State Minority Supplier Development Council newsletter, and the
project was posted on'the Authority’s website. Two bids were received, and the lowest, most
responsive bidder was Miranda Construction, LLC of Louisville, KY in the lump sum bid amount
of $2;128,612.87. This project will be 90% funded through FAA Grant 121.

Authority staff and our consultant have reviewed the bid documents submitted by Miranda
Construction, LLC of Louisville, K'Y, have verified the bid to be responsive, and recommend the
contract award.

Mr. Mann recommended the Board award the contract for Residential Sound Insulation Program
Project No. 2025-2.1-42 to Miranda Construction, LLC of Louisville, KY in the contract amount
of $2,128,612.87; and authorize the Executive Director to execute the necessary contract
documents subject to review and approval by counsel as to legality of form and content. On motion
duly made and seconded, the Board approved Mr. Mann’s recommendation.

15. West Airfield Purchase of Property — Approval
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Prior to the consideration of item 12 Chairman Boden made the following motion to enter into
closed session at 11:22 a.m.:

“I hereby move that the Board enter closed session session pursuant to KRS 61.810(1)(b) for
deliberations on the future acquisition or sale of real property by a public agency, whereby the
publicity would likely affect the value of a specific piece of property to be acquired for public use
or sold by a public agency”

The motion was seconded and approved, and the Board entered closed session.

The Board re-convened in open session at 11:49 a.m. to consideragenda item number 15.

The staff of the Louisville Regional Airport Authority (the *“Authority”) have agreed, subject to
Board approval, to the terms of a Purchase and Sale Agreement for the acquisition of multiple
tracts of land and related improvements (the “Property”) located on the west side of the airfield.
Mr. Mann recommended the Board approve the resolutions. (copy attached) pertaining to the
purchase of west airfield property. On motion duly made and seconded, the Board approved Mr.

Mann’s recommendation. Mr. John Sistarenik abstained from the vote.

There being no additional business, the meeting adjourned at 11:52 a.m.

Dale Boden, Chairman Dan E. Mann, Assistant Secretary



